INCOTERMS 2020 RULES REPONSIBILITY QUICK REFERENCE GUIDE

FREIGHT COLLECT TERMS FREIGHT PREPAID TERMS
Any Mode or Modes of
Groups e Sea and Inland Waterway Transport Any Mode or Modes of Transport

m
I nCOterm : Free Cost and Cost : .| Carriage & . Delivered at | Delivered
Ex Works | Free Carrier : Free on . Carriage Paid Delivered at .
(Place) (Place) Alongside Board (Port) Freight Insurance & To (Place) Insurance Place (Place) Place Duty Paid
Ship (Port) (Port) Freight Paid to Unloaded (Place)

Transfer of Risk

Obligations & Charges:

Export Duty, Taxes &

Buyer
Customs Clearance y

Origin Terminal Charges Buyer Buyer

Insurance Negotiable Negotiable Negotiable Negotiable Negotiable - Negotiable - Negotiable Negotiable Negotiable
Destination Terminal
Delivery to Destination Buyer Buyer Buyer Buyer Buyer Buyer Buyer Buyer ---

Unloading at
Destination Buyer Buyer Buyer Buyer Buyer Buyer Buyer Buyer Buyer - Buyer

Import Duty, Taxes &
Customs Clearence

*CIF requires at least an insurance with the minimum cover of the Intitute Cargo Clause ( C ) (Number of listed risks, subject to itemized exclusions)

**CIP now requires at least an insurance with minimum cover of the Institute Cargo Clause (A) (All risk, subject to itemized exclusions)
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details. For a full and complete description, refer to the full version of Incoterms 2020 by the International Chamber of Commerce at the ICC Website
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